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Communications Ministry, Schneider Electric sign cooperation 

memo 

The Egyptian Ministry of Communications and IT signed a 

memorandum of understanding with Schneider Electric -  the 

world's global specialist in energy management and automation. 

Under the memo, both sides will cooperate in exchanging technical 

expertise and establishing a smart city in the Knowledge City in 

the new administrative capital to be a beacon for innovation and 

research. 

Communications and IT Minister Yasser El Qadi said the 

cooperation memo falls within the framework of a long-term 

strategic relations binding the ministry and the international 

company of Schneider Electric. 

The minister reviewed the efforts being exerted by the ministry to 

build the 301-feddan Knowledge City that will be a center for 

research, science, programming development and artificial 

intelligence. 

Meanwhile, Regional Director of Schneider Electric in Egypt and 

North Africa Walid Shata said the company plans to re-locate its 

HQ from New Cairo to the Knowledge City which will offer top-

notch technological systems and innovation. 

PM: We work on making electronics industry one of main 

pillars of economic growth 

Prime Minister Sherif Ismail said the state's strategy aims at 

making the electronics industry one of the main pillars of 

economic growth in Egypt. 



                                                                                                                                             

                                        

This came at his meeting with a delegation of electronics 

manufacturing giant Foxconn Group, with Communications and 

Information Technology Minister Yasser el Qadi attending. 

During the meeting, Ismail expressed Egypt's keenness on 

enhancing partnership with the company in the field of electronics 

manufacturing, taking into account the state's interest in supporting 

the electronics and digital transformation industry in the country. 

The premier posted the delegation on serious steps taken by the 

state within the framework of the economic reform program to 

create a conducive investment climate in the country. 

He said the two sides could promote cooperation in the various 

domains, including electronic highway control systems, smart city 

systems and industrial facilities. 

For his part, the vice chairman of the company expressed his 

keenness on getting acquainted with available investment 

opportunities in Egypt. 

The two sides could cooperate in the field of electronic 

components manufacturing, he added. 

CBE: Egypt's foreign debt hit USD 82.9 billion in December 

2017 

The Central Bank of Egypt (CBE) said that the country's foreign 

debts reached at the end of last December 82.9 billion dollars 

recording a 3.9 billion dollar increase compared to July 2017. 



                                                                                                                                             

                                        

The increase is attributed to the surge in net funds of loans and 

other financial facilities by $2.9 billion, the CBE said in a 

statement, a copy of which was obtained by MENA. 

The foreign debt-to-Gross Domestic Product rate amounted to 36.1 

percent by the end of 2017, which is still in the safe limits as per 

international standards.  

CBE: EGP 65 billion rise in bank deposits during January 

The Central Bank of Egypt announced that the total value of bank 

deposits increased by EGP 65 billion to reach EGP 3.394 trillion in 

January compared with EGP 3.329 billion in December of the 

previous year. 

Government deposits reached about EGP 529.3 billion in January 

including EGP 413.7 in local currency and EGP 115.5 in foreign 

currency, according to the CBE statement. 

Non-governmental deposits upped to hit EGP 2.865 trillion in 

January compared with EGP 2.813 trillion in the previous month. 

Foreign currency deposits reached EGP 699.3 billion in January. 

The CBE pointed out that non-governmental deposits in local 

currency reached EGP 2.16 trillion. 

Sisi directs government to continue efforts to attract more 

foreign investments 

President Abdel Fattah El Sisi directed the government to continue 

its efforts to attract more foreign investment in various 



                                                                                                                                             

                                        

infrastructure sectors to boost the national economy's ability to 

achieve sustainable development and create job opportunities. 

Sisi also directed the government to continue to improve business 

climate in Egypt, facilitate procedures for investors and remove 

any obstacles facing them. 

President Sisi made the remarks during a meeting with Prime 

Minister Sherif Ismail and Minister of Investment and International 

Cooperation Sahar Nasr. 

The President instructed the government to continue developing 

mechanisms to promote opportunities for investment in the 

Egyptian market, especially within the framework of the under-

construction major national projects throughout the country, as 

well as in projects related to boosting human capacities. 

Spokesman for the presidency Bassam Rady said Nasr reviewed 

efforts exerted by her ministry over the past period to stimulate 

investment and provide an investment-magnet environment, 

especially in the light of the legislative and legal reforms. 

She pointed out that the new investment law contributes to 

simplifying procedures for investors and it grants special 

incentives to attract investment in the targeted areas of 

development. 

The law also helps speed up the settlement of disputes and uphold 

the principles of governance and transparency, Rady added. 

 



                                                                                                                                             

                                        

British government backs Egypt's financial, economic reform 

efforts  

British Investment Minister Graham Stuart stressed that the British 

government supports financial and economic reform efforts 

exerted by Egypt despite challenges. 

He hailed the outcome and positive indicators of this reform 

topped by increasing growth rates, allowing the private sector to 

participate in the development endeavors and improving the 

investment atmosphere. 

These remarks came during the meeting held between Stuart and 

Prime Minister Sherif Ismail in the presence of the ministers of 

housing, finance and transport besides the British ambassador in 

Egypt. 

The visiting British minister expressed his appreciation to Egypt's 

keenness on enhancing ties and promoting cooperation with the 

European Union (EU) in various fields, noting that Britain is one 

of the most important economic partners for Egypt. 

He lauded the progress of the Egyptian economy as a result of the 

reform measures reflected by the improving performance of the 

Egyptian Exchange. 

For his part, Ismail welcomed the British minister and his 

accompanying delegation, asserting the keenness of the Egyptian 

government on continuing the financial and economic reform and 

creating an investment-friendly atmosphere. 



                                                                                                                                             

                                        

The Premier further underlined that the cabinet pays attention to 

continuing the implementation of national projects especially in the 

field of infrastructure. 

He affirmed that there are many ventures that the Egyptian and 

British sides can cooperate in the fields of petrochemicals, energy, 

transport, railways.  

British Investment Minister: Recent economic reforms made 

Egypt investment-magnet country 

British Investment Minister Graham Stuart praised the recent 

economic reforms carried out by Egypt, asserting that such move 

made Egypt a country luring investments from various world 

countries. 

The minister's remarks were made on the fringe of his participation 

in a symposium organized by the Egyptian-British Business 

Society on Tuesday night. 

Stuart said his visit to Egypt and Africa is the first of its kind since 

he assumed office in January, reflecting his country's keenness on 

promoting trade exchange and buttressing investments to Egypt in 

the various sectors. 

Egypt is a promising country as per the available investment 

chances and huge number of population, making it a large market 

for all world trade. 

He pointed out that Egypt's recent economic indexes topped by the 

rise in growth rate by five percent in 2018, adding that Egypt 

would rank among the top 15 world economies by 2050. 



                                                                                                                                             

                                        

Britain is seeking to increase its help to Egypt to push forward 

economic growth rates and explore available investment 

opportunities to achieve prosperity for the coming generations, he 

added. 

The minister also made it clear that he met with senior officials of 

the British companies operating in Egypt, topped by BB and Shell 

to work on pumping more investments to Egypt in the coming 

period. 

He announced that BB decided to pump dlrs 10 billion to Egypt in 

the coming decade, adding that Shell has notably also enhanced its 

investments to Egypt in the past year. 

The minister also said Britain's current investments in Egypt come 

on the top of foreign investments in Cairo, stressing the importance 

of the British investments in Egypt especially in the field of 

education and higher education. 

Britain is keen on providing necessary experience to Egypt to 

reform its education systems, he said, noting that his country's 

universities ranked among the top worldwide. 

The minister pointed out that he came with a strong message of 

support to Egypt's successes in its economic reform program over 

the past two years. He asserted his country's backing for the 

Egyptian government measures to liberalize the economy and lure 

in foreign investments in a way that help in reducing 

unemployment. He noted that Britain's trade volume with Egypt 

exceeded three billion sterling with an increase of 5 percent 

compared to the previous year. 


